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TAGS: EFIN.ZA 

SUBJECT: L.O.U. CABLE 080297 - OPIC - FOREIGN GOVERNMENT APPROVALS 

1. REQUEST EMBASSY FURNISH REPORT ON ENVIROTECH APPLICATION 
FOR GOZ APPROVAL REQUESTED REFTEL. 

2. FYI PHELPS DODGE APPLICATION WAS TERMINATED BY OPIC 
LETTER DATED APRIL 25, 1974 BECAUSE RETAINED EARNINGS (WHICH 
WERE SOURCE OF INVESTMENT) WERE DEEMED INCONVERTIBLE UNDER 
COMPANY'S AGREEMENT WITH GOZ AND THUS INELIGIBLE FOR UNSURANCE. 
SINCE PHELPS DODGE HAS NOT YET HAD AN OPPORTUNITY TO REPLY, 
PLEASE PROTECT THIS INFO. END FYI. RUSH 
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